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So, 

In terms of RegulatIOn 33 and Regula\Jon 52 read w!lh RegulatlOO 63(2) 01 the SEBI (l,stlf"lg 
OOitgalions and Disclosure R&quirements) Regulallorls, 2015, we are sending herewith the 
fol lOWing approved by the Board Of DIrectors of the Company at Its meeting held 01'1 30th May, 
2022 

1) Statement Of the audited financial reWll1> fo r the year ended 31" March, 2022. attached 
herewith_ 

2) The board of direct~ has nol fl!'COfTlmended any drvldend due to loss. 

3) Limited ReView Report of Indepeodenl AuditOrs , attached hereWIth 

4) DeclaratlOO pursuant to Regulatiol'l 33(3)(d) of SEBI (LODR) Regulations 2015 stating 
that Mis Pral'l8l l Yadav & Coo. Statutory Auditors of the Company has issued Audit Report 
WIth unmodified OPlntOfl of the audited f,nanoal statemems of the company for the year 
ended 31" March. 2022 

The Company has made the arrangement of the publICatIOn of the abo~e unaudited results In 
the newspapers !Ill required under SE8 1 (LODR) Regulahorrs. 2015 

The BOiIld Meellng which commenood It 3 30 PM WiJS concli.Jded at 3,50 PM 

Please disseminate tile above to the members 01 the Block: exchange 

Thinking you. 

Yours faithfl.l~Y, 
For Organic COol lings ltd. 

",,-",,' \- ,)," ;':0 " '..' " ~'" 
AJay R. Shah 
1Ml01e T.me DIrector 
(DIN 00(11763) 
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INDEPENDENT AUDITOR'S REPORT ON "UOIT OF ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE IlO"RO Of' DJRECTORS OF 
ORGANIC COATINGS UMITED 

Opinion 

w~ have "udlled the ac,ompa"yln g Stateme nt of Stilr>d~ l one Financial Resu lts of Organic 
Coatings limited rthe Company") for th<!! year ende d March 31, 2023("1"" Statement"). 
bel,,!! submitted by the Ccmp<I"Y pursuant t o t .... ,equl ... "","! of R.egulatle>n 33 of the 
SE61 (Usllng Obligations and Disclosure ReQuirements) Re<;lulatioJ1S, 2015, as amended 
(lhe UstHl!j R~ulatlons). 

In ou, opinlon end to the bestofourinfonTIation lind acr:ord1no tothe e~plilf\ations oiven to 
us, the.e Staodalone F'n"ndel Ro!sulu fo. the yeil' ended Mllrd\ 31 ,2023: 

iI. 15 preso.nted In KCordence with the requirements of Reguletlon 33 o f the seer 
(Ustlng Ol)l lglltklns ~ncl Disclosure Requirements) Re~u l atl cns, 201S, ~5 amended; 
,cO 

b. gives. true ~nd fal. view In «mformlty with the reco<;jnitlOn and measur'emerlt 
pnndplel laid down In the Indian Accounting SUmdards and oUler account l1"l!J 
prindpl""li generally acapted In India of the net loss and l enol comprehe~ 
Income and olher flnanclaJ inform.llon of the Comp;.iny lor the yur ended. 

Baai,. for Opinion 

We ""nducted our audit In Qccorda rn:e with the Standards on Audrtlng (SAs) spec ified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our respnnslbi lltjes under those 
Standards ~ re further destrlbl!d in th~ AUditor"!; Responsibilities for AUdit Of the St~ndalone 
Fln~nc i~1 Results for tho! year ende<l March 31, 2023. We arE Independent ol the Company 
In accord~nu wit h tIM! Code of Ethics Issued I)y the Institute of 
Chartered Accountants of End;" ( ICAl ) too;Jetner ... ,tI, the ethical reljulrcments that are reievant 
to oor audit olthe Standalone Anandal Results for tIM! ~ended MarCh 31, 2023 under the 
p1"ovlslon~ of the ~ and the Rules thereund.r, .. nd we have II.oltllled OUr other eth,ul 
responsi~l:tle:s In aceordance with the5l! requirements end til e ICAI's Code or Ethics. we 
bellev., that thi! aUdit eOl!dence otltailled by u5 Is suMdent and approprl,te to provide a b.uis 
fo.- Our audit opinion. 

Manag .. m .. nt's R .. ,.pon.lblllti ... for the Standalone Financial R .... lts 

, , 

This Statement, .. hi.,., 1n.c ludl!S the Standalone Flnanc,al Result'< '. the ~'pO"",billty 01 the 
Company·s _rd 01 Directors al>d has ~n .. pprov .... by them 10. the IU"lInce. The 
Stlltement ""$ been wmpiled from the relate-d audited $umd~lone fif\llnd.llt.1>tements for 
the yellr ended "'ard"o 31. 2023, and Interim tlnandal informat,on l or the Quarter ended 
Mardi 31 , 202] b(oi"9 11M! balancinll figure DetWeen amllted fllIUre$ In re'pect of the fiJI! 
fI,,~na~1 year al>d the audited year to dati! flgure5 up to me third QUBrtf;r of the current 

responsibility Indudes the preparlltlon of the Statement that give true 
the net loss and other comp1"ehensive Income lind other fin ancial 
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Information In ~ccordllnte wit h the recognit ion and measurement prindples 
laid down In tl10e Indian Accountln\j Standards prescribed under Section 133 of tile A:t rnd 
wltll relevant rules Iss ued thereunder and other accounting prln c:lp les generally eccepte(l In 
Indl~ and In CQmpllance with Regulation 33 of the Ustlng Regulations. Th is reSPOrlSlbiltty also 
Indudes malnt"nallCf:' of adequate IKcou nting re<er(ls In accordance w,th the prov,""ons of 
the Act for safeguardlnll the assets of tn.. Company and for preventlnll aMI detect1nll 
fTauds and other Irregula rities; selection ami a pphcatlon of appropriate accoYnting 
polities; making jud~men ts and estimates that are reasonabl" and p,vdant; and the 
design, Imp lementation Ind malntenant e of adequate Internal tlnan.clal contro~ t hat W"'" 
operating t!ffeo:/vely for el'lluring the atXUracy ar>d completeneu Of the accounting records, 
rel~ant to the prepartlt ,oo and p~"t/ltlon or the Stan<holone FJnancial Re!lults that give 
a true and talr view a nc! Is free from malerial misstatement, whether due to fraud or e rror . 

In prep~rlng t he St~tement, the Board of Directors ~ re responsible for Bueosin ll t n. 
Company's ability, to continue OIS " 90Ing cor>CIO'rn, dIsclosing , .as IPpllcabla,mattef5 relltted 
to lIolnq concern ar>d u$lnll the lIoing concern basis of accounting unless the Board of 
Directors eltn.r intends to liquidate the Company or to cease operaUam;, or hli no re~nstlc 
~Itemative but to do 50. 

The Bo~rd of Directors are ~Iso responsib le for overseeing t he financial reportinll process 01 
the Company . 

... ",ditor's Responsibilities (or the Audit of the St.nd .. lone Fln .. ncl .. 1 
Re.ult. for th .. yellr ended M .. rch 31. 2023 

Our objeo:lvet Ire to Qbtaln reMO n!lble !Sswr anci ~bout whether the Standlilione Finan<: IIII 
lI.esults for t~e year ended M.rc:tl 31, 2023, as a whole 15 free fn:m matenal misstatement, 
whether due to fraud or error, and to I$sue an liIudltor's report tllllt Indudes our opinion. 
Reasonable assurance 15 a high level of 4SsurlnCe but f5 nOT III gua rantee that an aud it 
_onductedln le,ordanee w'th SAl< will a lways detect a material mlntatement Whe n It e)(ISIS. 
Mlsst1ltements Can a rise from fraud o r ' "Qrlilnd are consioereel materia l tf, Inellvldvally or 
In the aggregate, they could reasonably be e xpected to Influence the econom,C decislOI\S 
of users taken on the basil o f this Standalone AnanclBi Results 

AS part of an audit in accordance with SA.s, we exercIse professio nal judgment and maintain 
pro f"~sional i~eptlcl5m throughovt the audit. w" also; 

• Idem,,.,, and assess the risks of material mlntaotement of th" SUlndalone Finanel' l 
Results, whether due to ' r .... d o r e".".., d<!$lg n lind perform aud!! pre«d ures 
responsIve to th<ne risks, and obtain Budlt evidence thilt Is wff'ident ina 
apPrQPfll te to provide a basis lor our opinion. The risk of not detecflng II m~terlal 
misstatement :<!Sultlng from frll>d Is h igher Ihan for o ne resultin~ "om e rror, IS 
'raud mBy involve COllusion, fOtget'/, Int"ntlonll omissions, misrepresentallons, or 
tne override of Internal control. 

• Obtain an undernlr>dlng of Internal control relevant to the Budlt In ord.r to des,gn 
audit procedures thlt are apprgprlate in the clrcumstaonces, but not ler tne purpose 
of expreSSing an opinion on the e ffect' veness of the ComPilny's Interna l centrol. 

• Evaluate the aopprCpr1~tene5S of lOUOuntlnll pOlk:ieS used and t he rusonablene5li 
of act:Ouming estimates and .. I;ltad d,scIosures maode by the Board of D,rectors 

• Eva!uaote tt>e appropnateness Ind reasonableness of d fsdosu res made by the Boaold 
of Dlrettors In terms of th e reClulrements specified ~nd"r R,,!!ulltlo n 33 01 the 
Us!lnll Rellulatlons . 

• Corw:luoe On the "pproprh.t"ness of the So.rd of Oi.eo:on;' Lise of ttle ;O!"II concern 
bam 01 ,ccountlng and, based on the .. udlt """oenee obta ined , whetMr ao material 

":;,:~::~:~:,"vent~ or CO<>CIlhOns ttllt may Clilst SlgnlllC<lnt dou tl! 
tl to continue IS, ;oing concern. If we conclude that 
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ill material uncertillinty .. _Isu, we are ~ul,ed to draw attention in ou. IIudllO"S 
~port on the related disclosures in the St'l"ment v', If s och dlsdosures an': 
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
Qbtained up to the date 01 our audltor'$ repo<t. However, future events 0.­

c.ooditlons may cause the Company t o .:ease to contJnue as II going concern. 
• Evaluate the overal l presentation, strucwre and content .,1 the Standalone Financial 

R.esults, In.cludlng the disclosures, ano whet~r the S\.md"lone f ln3ndal R.esu llS 
rep~nt the underlying t ransactions and events in a mann.r t11at arn;.,"'1i ra!r 
presentlltlon, 

• ObtaiI'! sulrlcl""t aporop,I,,! .. ,ud,! llvldence '''\liI,dlng the Standalone FIMncia l 
R.eo;;ults of the Comp,JIny to express an opinion on the Standalone Arlano,,1 Results. 

Mllterlality is the mll!!nltllde or misstatements In the Standllione Flr\IIndal ""suits that, 
indIvidually Or In a!!gregate, make<; It probab14 tnat the' economic dcClSiO"" of a realiOnablv 
kno .... led!!eable USer of ttle Standllione Finanelal Results maV be Innuencel!. We con~der 
quantitative materiality and qual,tative f.ctors In (I) plannln!! the scope of our ... d,t work lind 
In evaluat lfl<;j the results of ou, .... 00;; and (1/) to evaluate the el"fect of any identified 
m'S5tatemena In the Stendalone Flnancfal Results . 

We communicate with those charged w ith q<>V<efnan<:e regarding, among other matters, the 
plann,,1! scope aOO tlmln!! of the alldit and si!!n Incant audit find,n!!;;, Includln!! any significant 
defidencles lolnternlll control thn .... e ldenlrty during our aud,t 

we al5-0 provtde those ct1arged with governance .... Ith a statement that we have complied with 
relevant ethical requll"1lrnents ~!!arl!lng Ind'~ndenc", and ctlmmunicale to them all 
relatlonshlp!i and _r mlltt .... s that may ",asonaDlv be thOU!lht t <l Dear on our Independence, 
and where appli cable, rel .. ted safegulrds. 

Oth er Hatte r 

The Statement Includu thoe results for the Quarter en<led March 31, 2023 beln\! the 
balam:ing flQure between aud,ted figures In respect of the full flnlncial VOlar aod the 
published ~udlted year to date figures up to the th ird Quarter Of the current nnendel year. 

Place: Mumblll 
Cpte: MillY 30, 2023 

For Soman i,!day & Co. 
Chartered A~countent:.<; 
Firm regl$lration number· 110352W 
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Membe~hl [) Numb., - 38870 
UOIN: 230311870BGWIMZH08 
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May 30, 2023 

BSE Ltd. 
25'" Floor, Rotunda Building 
Dept. of Corporate services 
Phirole Joejeabhoy Towa,... , 
M. S. Marg. 
Mumbai _ 400 001 . 

Dear Sirs , 

Slock Code - SSE Code No 531157 

In comphanc:e with the provisions 01 RegulatIOn 33(3Kd) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations , 2015, we hereby 
declare thai , Mrs. Soman Uday & Co., Statutory Auditors of the Company, 
have issued an AudIt Report with unmodified opinion of Ihe Audited 
Financial Results of the Company (standalone) for the year ended 
3, 11 Mar~ , 2023. 

Kindly lake the same on record. 

Thanking you, 

Yours faithfully , 
For Organic Coatings Ltd. 

" , , '- ~~ \. -=""''1./ 
\~ . ¥ 

Ajay R. Shah 
Whole Time Director 
(DIN 0(011763) 
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