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Dear Sirs,

Sub’ Qutcome of the Board Meeting - audited financial results for the year ended 31"
March, 2022

In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are sending herewith the
following approved by the Board of Directors of the Company at its meeting held on 30" May,
2022

1) Statement of the audited financial resulls for the year ended 31" March, 2022, attached
herewith.

2) The board of directors has not recommended any dividend due to loss.

3) Limited Review Report of independent Auditors, attached herewith

4) Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations. 2015 stating
that M/s. Praneti Yadav & Co., Statutory Auditors of the Company has issued Audit Report
with unmodified opinion of the audited financial statements of the company for the year
ended 31* March, 2022

The Company has made the arrangement of the publication of the above unaudited results in
the newspapers as required under SEBI (LODR} Regulations, 2015

The Board Meeting which commenced at 3 30 PM was concluded at 3.50 PM

Please disseminate the above to the members of the stock exchange

Thanrking you,

Yours faithfully,

For Organic Coatings Ltd.
{I ﬁ'\f' 1"_ '._.ll,l. .:-.__
Ajay R. Shah

Whole Time Director
({DIN. DDO11763)
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For, Organic Coatings Limited
! | R LT
I Dare | 30,05/2023 Ajay R. Shah
i Flare  Mumba Whale Fime Director wnd CFO

| STATEMENT OF ALDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR UNDED ON 3157 MARCH, 2023
_I__ VRa e L2k, except tor Earning Per Sharg)
| . Quarter Ended Year Ended |
Particulars FLD3 2023 3113.2022 31032022 | 31.03.2023 | 21.03.2022
- *Audited *Audited Audited | Audited
Revenue From Operations [ 690a6| 2.28951| 220667
Other Incoms .58 1hE7 10, bl
Tots| Income 59435 | 498,598 £93,35 2,306.18 121157
difmpenses .
(Al Cout of Materials Consumad - ) EEERT 347,45 ag779 | 1E7ESI|  LE2RSL
{by Change in Inventuries of Finishet Goodd Work-in Progress . - -
and Siack In Trade. ] 1418 [ 6.42 18.4) 4.35) 678
1 {e) Ermalinyee Benefits € voonse . 473 a3 7516 s 74 B4 HE
U} FAnance Costs IM 3 39,20 ingg 149,37 14680
1} Depreadtion and Amortisation Expense 1168 25,23 25.80 9827 10749
_Jﬂﬂ'thanMs 107 52 53.30 11851 394,64 ail.sn
Total Experses ] 590.15 532,13 71064 240123 2,414.78
#|Profit/{Loss) before Exceptional item and tax (1-2) | a (33.15) {17.29) {95.04] {197.21)
A Facept gnal llems J - - =
& |Profitf{Loss) before tax (3-4) 4ot (3115 {17.2 (95.04] {197.21)
& Tax Expenses
Current Tax 2.02 101
|-he'h*| red T Asnet [y
Brofit/|Losi) after tax befors extraordinary itemt for the perind [
Tii56) 401 {33.15) (20.32) {u5.04) [200.23}
By Extragrdimary l=ms (Net of Tax Expenses) [ 2 _______-I
a|mat Profit/[Loss) For the Perlod [7.8) .01 | {33.15] (2032 {85.04) (200,23
10} Other Comprehensive Income (00
{i| Ieams chat wiil nob be reclassified to profi or loss 048 1.24 .98 1.24
0] tecome eax rlating to (tems that will not be recizesified o
ofit or loss =
Total other Comprehensive Income [OCH) (Mat of tax) gae| - 124 0.98 1.24
11| Total Comprehemsive income for the period {5-10] 4.98 | (33.15) (19.07) (94.06)|  [198.99)
12| Puid-up equity share capital [Face Valpe of Ra. 10/. sach) 76745 | TETAG|  TET.4& 7ET. 45 Ta7AR
11 (Other equity excluding revaluation reserve | (Fe5.51] [
Lz|€arnings Per Share (Face Value of Rs. 10/-each] = ]
lah Basi InAg ) g.os | 10 43) 0.8 11.24) j8&1)
| 5 Dluted {in s .08 | 43 1028 124} i2.63)
Motes

1~ The figares of curreil quintst and quaner ended 315t March, 2122 are the haluncny figures betwesen sudited figures of ire fie) tnanca’
wear anded 115t March. 2073 snd 315t March. 20577 respecrively and the published wear m date figurss upte third Quanar 2ndad 31 st December
JUZ2Z wed 31s Decarnber, 2021, respectively, which wera subjected 1o limited igvew

2] Thas Company does not have oillerent segments and hence segrmentwive reporming s nol spolicable 1o the Company
| M Prewigus year s Figures nave boen regrouped § reclassified whirever necessay 10 tomasgond with the cuntenl pears dass’cation [ disuosire,

4| The ahowe awdited fnancial raslts haye been reviewed by ke Aupdt Commilies snd anpiowd by the Boara of Directors of the Company at
the- meetings neid on 30rh My, 2023

£} Tha finanosl results for the guarter and vear endad 3151 March, 2023 has baer audited by the statutary auditor of the Comeany

For & wn behalf of the Deord

BARODA WORKS

Block No = 305, 437, 450, Umraya Village, Taluka Padra, Dist Vadodara Gujarat - 391440 (INDIA) & Tel

(02662) 244080
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AUDITED BALANCE SHEET AS AT 3157 MARCH, 2023
{Rs, In Lakhs)
| As At 31.03.2023 | As At 31.03.2022
Particulars {Audited) {Audited)
ASSETS ]
Mon Current Assats
(a) Property, Plant and Equipment ) @501 | 1,044 80
(b Capital Waork-In-Progress i i -
R (¢} intangible Assets 0.42 0 66
{d} Financial Atsets
i' Other Fnancial Assets 44.31 43,49
{d} Dther Non Current Assets 0.14 0.76
Total Non Current Assets ¥94.97 1,089.71
Current Assets
fa) Inventories 302.79 33834
{hi Financlal Assets
- Invisstmanits
- Trade Recewvables L1902 595,69
- Cash and Cash Equivalents 1.29 19,23
Other Financial Assats 4.84 6.35
(¢} Otiver Current Assels 40,29 88.24
Total Current Assets 977.33 1,147.92 |
Total Assets 197231 Z,Z‘S?&
[EQUITY AND LIABILITIES
{Equity
(a) Equity Share Capital ) 767 46 76746
{b) Qther Equity [599.01) 150494}
Total Equity 168.45 262.52
Libilities
MNon Current Liabllities
|ta) Financlal Liabilities
- Borrowings 672.82 | BREU 81
{b] Other Fmancial Liabilities 21,13 18.13
(¢} Provisions 8.73 13.02
Total Non Current Liabilities TOR 74 711.96
Current Liabilities
{a) Financial Liabllities
- Barrowings 525.67 535.83
Trade Payahles 509 6% 74,01
i} Other Current Liabilites | Sh. 26 4611 |
(] Provi$ions 9.48 3.20 [
Total Current Liabilitles L e 1,263.15
Total Lianilities i 1,803.85 1,375.11
Total Equity and Liabilities | 1,972.31 2,237.63 |
K e
E _,“:F‘i_,_:}-‘ ~Yio
F E" T Rt
- j o -""'pl‘
N ies |
(L /J
L
e Q
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" AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2023
|Rs. W Lakhs)
[ 3roazas 31032022
Particulars {Audited) {Audited) |
A, Cash flow from operating activithes
et Profit £ [Loss| betore extracrdinary items and lax {9504} 1197 31)
.Amg';gmenrs far:
Liepreciation and an‘uﬁrtlul:lnn 9827 107.48
Loss on sale of property, plant and eq uipmems [Net] GBS ¥
pad _U_E_I::t - B — :
Acturial Gain/Loss N N 0.98 124
Finance costs 149 37 1416 MO
Interast income = {2.37} 14.65)
Operating profit / Ihmllhfwt working capial dum isi B3 53.67
Adwstments ;'ar fm:rrm,.l / decreoié it opeTonng ossely
|nweniories 3555 {1.68)
Trade récevanles T5.67 |103.03)
(ther current financial assets 1.40 116
her current assets 38.95 AL B0DY
Other nan current financlal assets (0.82) 13.05}
Dther nan current assets Q.62 10,76
Adprsirments for mcrense / (decreose) in operating fethiifties:
Trade payables 116432} 11050
Orher current finandal liabiltesd L
Other current liabiltes N 1015 | 1243
Current provisions _ 628 | as6
Other non current financisl liabilities = 30 535
Mo clrrent provisions _ = == [4.23) 10 59}
Cash Generation from Oparatbon 155,140 138,57
Net cash flow fram ,|f lusud in) aperating aﬂlﬂms [&) 15510 138,67
B. Cash Flow From Investing Activitles _
Purchase of property, plant and egquipment an and In'ti]-"lgll:hE assels [3.96) 13.53]
eracreds from disposal of Proparty Plant & Equipment a5 -
Larest Income 237 465
Net cash flow from / (used in] investing activities (B} (159 1.13
€. Cash fiow from finandng activities
Nel mrrease [ (decrease] in current financial Babiities for bormowings {14.346) 10088
net increase | (decrease) i non current firencial lahilities for bormowings {7.99)| (13330
Finunce cost ' (145.37)] {146 B0}
Net cash ﬂuw trom / jused in) financing activities i) {17152} {178.22)
Nét Increase / {decrease] In Cash and cash equivalents (A+B+C) [1B.01} (35.42)
Cash apd cash aguivalents at the Beginning of the veir 19.29 5871
Cash ln:l cash equlvalents at the end of the year * 1.209 19,29
18431 3943
* Comprises:
() Cash en hand 0.03 \ Q.08
{b] Balanres with banks |
{i 1n current accounts B 083 L2865
(1} in EEFC accounts = 2 3
(i) In deposit accounts with Banks 437 | 033
ep o 1.29 19,25
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Soman Uay & E.
CHARTERED ACCOUNTANTS
B-201 Bogivali Pushpa
g- N. Mhatre Road, Fiar

orivali (West)
Mumbai - 400 (91 .Com.  LLB ;
Maobile ; 98201 53853 (Hns) {Genk EC.A,

email : udaysoman@gmail com
% INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ORGANIC COATINGS LIMITED

Opinion

We have audlted the accompanying Statement of Standalone Financial Results of Organic
Coatings Limited ("the Company”) for the year ended March 31, 2023("the Statement”),
being submitted by the Company pursuant to the reguirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reqguirements) Regulations, 2015, as amended
(the Uisting Reguilations).

In our opinion and to the best of our information and according to the explanations given to
us, these Standalone Financial Results for the year ended March 31,2023;

@, Is presented In accordance with the requirements of Regulation 33 of the SEBI
(Listing Obllgations and Disclosure Requiremeants) Regulations, 2015, as amended;
and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down In the Indlan Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive
Income and other financial information of the Company for the year ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ($As) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibllities under those
Standards are further described in the Auditor's Responsibilities for Audit of the Standalone
Financial Results for the year ended March 31, 2023, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethiczal requirements that are relevant
to our audit of the Standalone Financial Results for the year ended March 31, 2023 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAIl's Code of Ethics. We
believe that the audit evidence obtalned by us |s sufficlent and appropriate to provide a basis
for our audit opinlon.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited standalone financial statements for
the year ended March 31, 2023, and interim financial information for the quarter enced
March 31, 2023 being the balancing figure between audited figures In respect of the full
financial year and the audited year to date figures up to the third quarter of the current
ﬂnanm 56 This responsibllity Includes the preparation of the Statement that give true
andsAam U gf the net lass and other comprehensive income and other financial

Page1af3



T

&m%’g'% Cortinuation Shest No.____

Information in  accordance with the recognition and measurement princples
lald down in the Indian Accounting Standards prescribed under Sectlon 133 of the Azt read
with relevant rules issued thereunder and other accounting princlples generally accepted In
India and in compllance with Regulation 33 of the Listing Regulations, This responsibility also
includes maintenance of adequate accounting records in accardance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
paolicies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate Internal financial controls that were
operating effectively for ensuring the accuracy and completenass of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, te continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease gperations, or has ne realistic
alternative but to do s0.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Campany.

Auditor’'s Responsibilities for the Audit of the Standalone Financial
Results for the year ended March 31, 2023

Qur objectives are to abtain reasonable assurance about whether the Standalone Financlal
Results for the year endéd March 31, 2023, ss a whole is free from material misstatement,
whether due to freud or error, and to issue an auditor's report that incdudes our apinion.
Reasonable assurance is a8 high level of assurance but is nel a guarantee that an zudit
conducted |n accordance with SAs wlll always detect a material misstatement when it exlsts,
Misstatements can arise from fraud ar errorand are considered material if, Individually or
in the aggregate, they could reasonably be expected to Influence the economic decisions
of users taken on the basis of this Standalone Financial Results

As part of an audit in accordance with SAs, we exerclise professional judgment and maintaln
professional skepticlsm throughout the audit, We also:

= [Identity and assess the risks of material misstaterment of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that |s sufficient and
appropriate to provide a basis for our opinlon, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or
the averride of internal control.

s« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors In terms of the requirements specified under Regulation 33 of the
Listing Regulations.

=« Canclude on the appropristeness of the Board of Directors’ use of the golng concern
basis of accounting and, based on the a2udit evidence obtained, whether 2 material

e exists related to events or conditions thal may cast significant doubt

ﬁ:"“ the Company to cantinue as & going concern. If we conciude that
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2 mater|al uncertainty exists, we are required to draw attention in our auditor’s
report on the related disclosures in the Statement i, If such disclosures are
inadequate, to modify our opinfon. Qur conclusians are based on the aud/t evidence
obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in @8 manner that achieves fair
presentation,

= Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an gpinion on the Standalone Financial Resuilts,

Materlality is the magnitude of misstatements In the Standalone Financal Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influgnced. We consider
quantitative materiality and qualitative factors In (i) planning the scape of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements In the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signiflcant audit findinas, including any significant
deficiencies in Internal cantrol that we (dentify durtng our audit

We atso provide those charged with governance with a statement that we have compiied with
refavant ethical reguirements regarding Independence, and communicate to them all
relationships and other matters that may reasonably be thought to bear on our Independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures In respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For Soman L'day & Co.
Chartered Accountants
Firm registraticn number- 110352W

Proprietor 4
Membership Number - 38870
UDIN: 23038870BGWIMZ3308

Place: Mumbai
Date: May 30, 2023
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May 30, 2023

BSE Ltd.

25" Floor, Rotunda Building

Dept. of Corporate Services

Phiroze Jeejeebhoy Towers,

M. S. Marg,

Mumbai — 400 001.

Stock Code — BSE Code No 531157

‘E Dear Sirs,

Sub Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Reg uirements) Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we hereby
declare that, M/s. Soman Uday & Co., Statutory Auditors of the Company,
have issued an Audit Report with unmodified opinion of the Audited
Financial Results of the Company (standalone) for the year ended
31 March, 2023.

Kindly take the same on record.

Thanking yaou.

Yours faithfully,
For Organic Coatings Ltd.
';?‘ {IQ-.'.\.:;} ID\ ':*l"\ s

Ajay R. Shah
Whole Time Director
(DIN° 00011763)

b
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