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May 30, 2026 

BSE Ltd . 
25th Floor, Rotunda Building 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
M. S. Marg , 
Mumbai - 400001 . 

Dear Sirs , 

Stock Code - BSE Code No. 531157 

Sub: Outcome of the Board Meeting - audited fi nancial results for the 
year ended 31"t March. 2026 

In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 
2015, we are sending herewith the following approved by the Board of 
Directors of the Company at its meeting held on 30th May, 2026 which 
commenced at 5.19 P m. and ended at 6 .18 p.m.: 

1) Statement of the audited financial results for the year ended 31 st March, 
2026, attached herewith . 

2) The board of directors has not recommended any dividend due to loss. 

3) Report of Independent Auditors . 

4) Declaration pursuant to Regulat ion 33(3)(d) of SEBI (LODR) 
Regulat ions, 20 15 stating that Mis. Soman Uday & Co., Statutory 
Auditors of the Company has issued Audit Report with unmodified 
opinion of the aud ited financial statements of the company for the year 
ended 31 st March, 2026. 

5) Appointment of Mr. Ramanathan Ganesh (DIN :00016260) as an 
Independent Director has been deferred . 

6) Appointment of Mr. Subhash Ambubha i Patel (DI N:00535221 ) as an 
Independent Director has been deferred. 

7) Resignation of Mrs. Nivedita Kulknarni , Company Secretary and 
Compliance Officer w.e.f. 29.05.26 due to personal reason . 

8) Decided to keep Books of Account at Block No. 395,437,450 Umraya. 
Tal. Padra , Dist. Vadodara 391 440 Gujarat. 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 
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The Company has made the arrangement of the publication of the above 
audited results in the newspapers as required under SEBI (LODR) 
Regu lations, 2015. 

Please disseminate the above to the members of the stock exchange. 

Thanking you, 

Yours fai thfully, 
For Organic Coatings Ltd. 

(
1<1"' .. ', Ii ', .. , (,4 
''1.) I, ',...; i'_ \.- ._ 

Ajay R. Shah 
Whole Time Director & CFO 
(DIN 00011 763) 

Encl: as above. 

BARODA WORKS 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Registered Office : Unit No. 405, Atlanta Estate Premises Co-ap. Soc. Ltd .. Near Virwani Indl . Estate. 
Vitlh Shalli, Garegaon (East), Mumbai· 400 063 • TEL 022-2927211 4 /40037192 

E-mail : organiccoatingsltd@organiccoatingsltd.com • Web Site ' www.organiccoatingsltd.(;om 

CfN: L24220MH1965PLC013187 
STATEMENT Of AUDITED fiNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2026 

(Rs In lakhs except for Earning Per Share) 

Quarter Ended Year Ended 

Particula rs 31.03.2026 31.12.2025 31 .03 .2025 31.03.2026 31.03 .2025 

· Audited (Unaudited) ·Audited Audited Audited 

Revenue From Operations 962.10 586.66 635.00 2.809.33 2,895.79 

Other Income 2.72 2.93 0 .17 10.55 4.66 

Total Income 964.82 589.59 635.17 2,819.88 2,900 .45 

Expenses -
(a) Cost of Materia ls Consumed 663.96 475.05 492.88 2,077.41 2,162.68 

(bl Change in Inventories of Finished Goods, Work-In-Progress 

and Stock In-Trade 38.18 (86.42) (8.56) (47 .20) (15.51 1 

leI Emplovee Benefits Expense 62.04 44.03 52 .65 176.07 129.10 

(d) f inance Costs 16.29 17.08 19.69 71.31 115.56 

(e) Depreciation and Amortisation Expense 23.70 23.17 21.06 90.90 86.25 

(f) Other Expenses 245.64 212.48 135.03 777.27 632.60 

Total Expenses 1,049.81 685.38 712.75 3,145.76 3,110.68 

Profit/floss) be fo re Exce ptiona l ite m and t ax (1-2) (84 .99) (95 .79) (77.58) (325.88) (210.23) 

Exceptional Items - -
Prof it/(loss) before t ax (3 -4) (84.99) (95 .79) (77 .58) (325.88) (210.23) 

Tax Expenses 

CUrrent Tax -
-Deferred Tax Asset - - -

Profit/floss) after tax before extraordinary items for the period 
(5-6) (84.99) (95.79) (77.58) (325.88) (210.23) 

Extraordinary Items (Net of Tax Expenses) - - - -
Net Profit /( loss) For the Period (7-8) (84.99) (95.79) (77.58) (325.88) (210.23) 

Other Comprehensive Income (OCl) 

(i) Items that will not be reclassified to profit or loss 1.06 - 5.28 1.06 5.28 

(ii) Income tax re lating to Items that will not be reclassified to 

profit or loss - -
Total other Comprehensive Income (OCI) (Net of tax) 1.06 5.28 1.06 5.28 

Tot al Comprehensive Income for the period (9-10) (86.05) (95.79) (82.87) (326.94) (215 .53) 

Paid-up equity share capital (Face Value of Rs. 10/- each) 997.46 997.46 997.46 997.46 997.46 

Other equity excluding revaluat ion reserve (1,182.09) (855.15) 

Earnings Per Share (Face Value of Rs, 10/- each) 

a) Basic (In Rs .) (0.85) (0.96) (0.78) (3.27) (2.11 1 

b) Diluted (In Rs .) (0.85) (0.96) (0.78) (3.27) (2.ll ) 

Notes' 

1) • The figures of current quarter and quarter ended 31st March, 2025 are the balancing figures between audited figures of the fuP 

financial year ended '31st March, 2026 and 31st March, 2025 respectively and the published year to date figures upto third quarter 

ended 31st Dec.ember, 2026 and 31st December, 2025, respectively, which were subjected to limited review, 

2) The Company does not have different segments and hence segment wise reporting is not applicable to the Company, 

3) Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classificatIOn 

disc losure. 

4) The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of thp 

Company at the meetings held on 30th May. 2026. 

5) The financial results for the quarter and year ended 31st March , 2026 has been audited by the statutory auditor of the Company. 

For & on behalf of the Board 

For Organic Coat ings Umited 

\\ i(\'l I<'> "(\\..--
Date : 30/05/2026 Ajay R. Shah 

Pl ace M um bai Whole Time Director and (FO 

BARODA WORKS 
B(ock No .. 395. 437, 450. Umraya Vi llage, Taluka Padra , Dist. Vadodara . Gujarat - 391440 (INDIA) • Tel (02662) 244080 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Registered Office ' Unit No 405, Atlanta Estate PremIses Co-op Soc. Ltd .. Near Virwani Indl Estate, 
Villh 8halli, Goregaon (East), Mumbal' 400 063 . • TEL . 022·29272tt4 f 40037192 

E-mail: organiccoatingsltd@organiccoatingslld.com - Web Site : www.organiccoatingsltd.com 
CIN : L24220MH1965PLC013187 

AUDITED BALANCE SHEET AS AT 31st MARCH, 2026 
(Rs In Lakhs) 

As At 31.03,2026 As At 31,03,2025 

Pa rticulars (Audited) (Audited) 

ASSETS 

Non Current Assets 

(a) Property, Plant and Equipment 906.74 869.97 

(b) Capital Work-in· Progress · . 

(c) Intangible Assets 0.42 0.42 

(d) Financial Assets 

- Other Financial Assets 46.86 44.64 

(d) Other Non Current Assets · -

Total Non Current Assets 954,02 915.03 

Current Assets 
(a) Inventories 534.59 338.26 

(b) Financial Assets 

Investments · . 

Trade Receivables 805 .02 484 .95 

. Cash and Cash Equivalents 97.30 5.88 

Other Financial Assets 7.75 4.97 

(c) other Current Assets 29.31 27.73 

Total Current Assets 1,473.97 861.79 

Total Asset s 2,427 ,99 1,776.82 

EQUITY AND LlABILlTtES 

Equity 

(a) Equity Share Capital 997 .46 997.46 

(b) Other Equity (995.19) (668.25) 

Total Equity 2.27 329,21 

liabilities 

Non Current liabilities 

(a) Financial Liabilities 

- Borrowings 326.61 441.61 

(b) Other Financial Liabilities 86.13 11.13 

(c) Provisions 34 .12 26.65 

Total Non Current liabili ties 446 ,86 479,39 

Cu rrent .liabilities 

(a) Financial liabilities 

- Borrowings 689.32 330.93 

- Trade Payables 1,197.33 586.79 

(b) Other Current Liabilities 80.75 43.02 

(c) ProviSions 11.46 7.48 

Total Current liabilities 1,978 ,86 968,22 

Total Liabilities 2,425.72 1,447.61 

Total Equity and Liabilities 2,427.99 1,776,82 

Pw OraU!C CoatiD,,1Ad. 
{\ .1 '\':ll~ <,\.(1 ..... 
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AUOITED CASH flOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2026 

(Rs In Lakhs) 

31.03.2026 31.03.2025 

Particulars (Audited) (Audited) 

A. Cash flow fro m operating act ivities 

Net Profit / (Loss) before €)(traordinary items and tax 1325.881 1210.231 
Adiustments for: 

Depreciation and amortisation 90.90 86.25 
Loss on sale of property, plant and equipments (Net) 

. 0.10 0.16 

Bad Debt 

Actunal Gam/Loss 11.061 15.281 
Finance costs 71.31 115.56 
Interest income 12921 13.84) 

Operating profit I (loss) before working cap ital changes 1167.54) (17.38) 
Changes in workmg capital. 

Adjustments Jar (mcrease) / decrease In operatmg assets' 

In .... entories (196.32) (25.61) 

Trade receivables (320.07) 153.03 
Other current finanCial assets (2.77) (0.41) 

Other current assets (1.58) 12.15 

Other non current tmanclal ::Issets (2.22) (0.441 
Other non current asset!. 

Adjustments/or mcrease / (decrease) m operating liabilities: 

Trade payables 610.55 128.181 
Other current fllltlncialliabilitlC S 

Other current liabilities 37.73 16.821 
Current provisions 3.98 16.901 
Other non current financialliabli ltles 7500 14.00) 
Non current proviSions 7.47 13.78 

Cash Generat ion from Operat ion 44 .2 1 89 .21 

Net cash flow from I (used in) operating act ivit ies (A l 44 .21 89.11 

8. Cash f low f rom Invest ing Activit ies 

Purchase of property, plant and equipment and intangible assets (127 .78) (8525) 
Proceeds from disposal of Property Plant & Equipment 

Interest income 2.92 3.84 

Net cash flow f ro m I (used in) investing activities {Sl (124.86) (8142) 

C. Cash flow from fina ncing activit ies 

Net mcrease / (decrease) in current financial liabilities for borrowings 358.40 (186.53) 
Net Increa~e I (decrease) In non current tinanCIalliabilities for borrOWings (115.01) (125991 
Proceeds from issue of Shares on preferential allotment 425.50 

Finance cost (71.31) 1115.56) 
Net cash flow from I (used in) financing activities (C) 172.08 (2.581 
Net increase I (decrease) in Cash and cash equivalents (A+B+C) 91.42 5 .20 

Cash and cash equivalents at the Beginning of the year 5.88 0.68 

Cash and cash equivalents at the end of the year * 97.30 5.88 

191.421 (5. 20) 

• Comprises: 

(a) Cash on hand 0.05 

(b) Balances With banks 

(i) In current accounlS 1.86 542 
(ii) in EEFC accounts 0.00 0.00 
(iii) In deposit accounts With Bank~ 95.44 041 

97.30 5 ~8 

I. VJ,.-I, C 01\ .t. '(· :..~ 
0.10') {l. s~ n'--
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CBA.RTERED ACCOUNTANTS 

B-201 Borivali Pushp, 
D. N. Mbatte Road, Eksar 
Borivali (Wert) 
Mumbai - 400 091 
Mobile : 98201 53853 
email : urlaysoman@gmail.com 

(QM 
~dJ'_ 

B.Com. (lka), lL.B.(Gen.). F.C.A. 

I NDEPENDENT AUDIT OR' S R E P ORT ON A U DIT O F ANNUAL 
S TANDALON E FINANCI A L R ESULTS 

T O T HE BOARD OF DIRECT ORS O F 
O RGAN I C COATINGS LI MITE D 

O p i n i on 

We have audited the accompanying Statement of Standalone Financial Results of Organic 
Coatings Limited ("the Company") for the year ended March 31, 2026("the Statement"}, 
being subm itted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the Listing Regulations). 

In our opinion and to the best of our Inform at ion and according to the explanations given to 
us, these Standalone Financial Results for the year ended March 31,2026: 

a. is presented In accordance with the requirements of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

b. gives a true and fair view In conformity with the recognition and measu rement 
principles laid down in the Indian Accounting Standards and other accounting 
prinCiples generally accepted in India of the net loss and total comprehensive 
income and other f inancial Information of the Company for the year ended . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10} of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsib ilities for Audit of the Standalone 
Financial Results for the year ended March 31, 2026. We are independent of the Company 
in accordance with the Code of Ethics issued by the I nstitute of 
Chartered Accountants of India (ICAI) together with the ethical req~lrements t hat are relevant 
to our audit of the Standalone Financial Results for the year ended March 31,2025 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI 's Code of Ethics. We 
believe that the audi t evidence obta ined by us Is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management' s Responsi b ili ties for the Standalo ne Financial Results 

ThiS Statement, which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Statement has been compiled from the related audited standalone financia l statements for 
the year ended March 31, 2026, and interim financial information for the quarter ended 
March 31, 2026 being the balancing figure between aud ited figures in respect of the full 
financia l year and the audited year to date figures up to the third quarter of the current 
finanCial year. ThiS responsibility Includes the preparation of the St"tement. that gi true 
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CIIARTERED ACCOUNTANTS 

and fair view of the net loss and other comprehensive income and other financia l 
information In accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Th is responsibility also 
Includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accu ra cy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company 's ability, to continue as a going concern, disclosing, as applicable,matters related 
to gOing concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no real/stic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial 
Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2026, as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or errorand are considered material if, individual/y or 
In the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the aud it. We also: 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidencE: t hat is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting fro m fraud Is higher than for one resulting from error, as 
fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
Obta in an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requi rem ents specified under Regulation 33 of the 
Listing Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast signlfic doubt 
on the ability of the Company to continue as a going conc~r"",j.f . we C clude that 
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CIIAR'l'ERED ACCOUNTANTS 

a material uncertainty exists, we are required to draw attention in our aud itor's 
report on the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone .Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes It probab le that the economic decisions of a reasonably 
knowledgea ble user of the Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors In (I) planning th e scope of our audit work and 
in evaluatmg the results of our work; and (Ii) to evaluate the effect of any Identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in in ternal control that we identify during our audit. 

We also prOVide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and communicate to them all 
relationsh ips and other matters that may reasonably be thought to bear on our Independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the Quarter ended March 31, 2026 being the 
balancing figure between audited figures in respect of the full financial year and the 
published audited year to date figures up to the third quarter of the current financial year. 

Place: Mumbai 
Date: May 30, 2026 

For Soman Uday & Co. 
Chartered Accountants 
Firm registration nU~110352W 

~ 
Proprietor 
Membership Number - 38870 
UDlN: 26038870VWXXKG8619 
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ORGANIC COATINGS LIMITED 
MANUFACTURERS OF : PRINTING INKS & ALLIED PRODUCTS 

Registered Office : Unit No 405, Atlanta Estate Premises Co·op Soc. lid .. Near Virwani tnd!' Estate. 
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E-mail: organlccoatingsltd@organlccoalingsltd com _ Web Site : www.organiccoatingsJtd.com 
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May 30, 2026 

BSE Ltd, 
25th Floor, Rotunda Building 
Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers, 
M, S, Marg, 
Mumbai - 400001 . 

Dear Sirs, 

Stock Code - BSE Code No, 531157 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations , 2015, we hereby 
declare that, Mis. Soman Uday & Co., Statutory Auditors of the Company , 
have issued an Audit Report with unmodified opinion of the Audited 
Financial Results of the Company (standalone) for the year ended 
31 st March , 2026. 

Kindly take the same on record . 

Thanking you , 

Yours faithfully , 
For Organic Coatings Ltd , 

Ajay R, Shah 
Whole Time Director & CFO 
(DIN 00011763) 

BARODA WORKS 
Block No .. 395, 437, 450, Umraya Village , Taluka Padra, Dis!. Vadodara. Gujarat • 391440 (INDIA) • Tel. (02662) 244080 
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To, 
The Board of Directors, 
Organic Coatings Limited, 
Unit NoA05, Atlanta Estate Premises 
CoOp Soc. Ltd. Vith Bhatti 
Nr Virwani Industrial Estate, 
Goregaon E, Mumbai City, Mumbai, 
Maharashtra, India, 400063 

CS Nivedita Kulkarni 
B92 Umang Society, 
Nr. Jala ram Sweets, 

Vasna Gotri, Vadodara 390007 

Date 29.05.2026 

Sub.: Resignation as Company Secretary 

Dear Sir, 

I hereby submit my resignation as Company Secretary of Organic Coatings Limited 
due to my personal reason, 

I am thankful to the company for providing opportunity to work with. I am thankful 
to my seniors, colleagues and Directors of the Company for extending their help and 
co-operation during my association with the Company. 

I request the Company to accept my resignation with effect from 29th May, 2026. 

Kindly arrange to file the intimation of my resignation with the office of Registrar of 
Companies through the portal of Ministry of Company affairs by filing Form DIR 12. 

Thanking You, 
Yours Faithfully 

(Nivedita Kulkarni) 

, 


